City of
To: Members of the City County Council %@aﬁ%p@ggs
Bart Peterson, Mayor

From: Bob Clifford, Controller ii(
R\

Subject: Monthly Financial Report for October 2005

Revenue Highlights

The City of Indianapolis year-to-date revenues are $398,683 million, which is 101% of
the target projection for current year-to-date.

¢ Property Taxes
The $5.7 million shortfall is Property Tax revenues is due to the following:

We estimate we will only receive 98.0% of the 2005 budgeted Property Taxes.

o State Collected Distribution
The increase in the area can be attributed to a one time Certified Technology Park

distribution of $4.8 million from the State.

e State and Federal Grants
The difference of actual revenue to budgeted revenue represents the net receivable

that we have from the Federal or State government.

Expenditure Highlights

The first ten months represent 83.33% of the calendar year. We are on track with the
budget, as only seventy three percent of the approved appropriations have been paid out
so far, with another nine percent encumbered. Some funds only show a small percentage
available, but this is primarily due to funds being encumbered for the entire year.

e 2005 Budget Reductions
Since 2005 revenues are expected to be less than what was originally budgeted, we
reduced he budget earlier this year. Reductions to Police and Fire budgets were
formally introduced as fiscal ordinance proposals at the October 31, 2005 Council

meeting.
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